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“may,” “will,” “expect,” “believe,” “anticipate,” “intend,” “forecast,” “seek,” “plan,” “predict,” “project,” “could,” “estimate,” 
“might,” “continue,” “seeking” or the negative or other variations thereof or comparable terminology are intended to identify forward-
looking statements.  These statements, by their nature, involve substantial risks and uncertainties, certain of which are beyond our 
control, and actual results may differ materially depending on a variety of important factors, including, but not limited to, 
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Below are the Unaudited Condensed Consolidated Statements of Operations for the three-months ended March 31, 2019 and 
2018. 
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Non-GAAP Financial Measures 

Adjusted Operating Income (Loss) before Depreciation and Amortization, (Gain) Loss on the Disposal of Assets, net, Recapitalization 
Costs, Impairment Charges and Other Operating Income excluding non-cash stock-based compensation (“Adjusted OIBDA”) is not a 
measure of performance or liquidity determined in accordance with Generally Accepted Accounting Principles (“GAAP”) in the 
United States.  However, we believe that this measure is useful in evaluating our performance because it reflects a measure of 
performance for our stations before considering costs and expenses related to our capital structure and dispositions.  This measure is 
widely used in the broadcast industry to evaluate a company’s operating performance and is used by us for internal budgeting 
purposes and to evaluate the performance of our stations, segments, management and consolidated operations.  However, this measure 
should not be considered in isolation or as a substitute for Operating Income, Net Income, Cash Flows from Operating Activities or 
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Unaudited Segment Data 
 
We have two reportable segments: radio and television.  The following summary table presents separate financial data for each of our 
operating segments. 
 

     
Three Months Ended 

March 31,   
    2019     2018   
    (In thousands)   

Net revenue:                 
Radio   $ 34,079     $ 29,251   
Television     3,276       4,655   

Consolidated   $ 37,355     $ 33,906   

Engineering and programming expenses*:                 
Radio   $ 5,481     $ 5,381   
Television     1,550       1,182
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Selected Unaudited Balance Sheet Information and Other Data: 
  

     As of   
(Amounts in thousands)   


	SPANISH BROADCASTING SYSTEM, INC. REPORTS
	RESULTS FOR THE FIRST QUARTER 2019


