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SPANISH BROADCASTING SYSTEM, INC. REPORTS RESULTS 
FOR THE FIRST QUARTER 2020 

 

MIAMI, F
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 423.48 480.6 Tm
( )Tj
ET
EMC 
Q
425.52 478.2 5.76 12.24 re
f*
/P <</MCID 30 >>BDC 
425.52 478.2 5.04 11.52 re
f
q
425.52 478.2 5.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 425.52 480.6 Tm
( )Tj
ET
Q
q
425.52 478.2 5.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 428.04 480.6 Tm
( )Tj
ET
EMC 
Q
431.28 478.2 71.76 12.24 re
f*
/P <</MCID 31 >>BDC 
431.28 478.2 71.04 11.52 re
f
q
431.28 478.2 71.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 502.32 480.6 Tm
( )Tj
ET
Q
q
431.28 478.2 71.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 504.84 480.6 Tm
( )Tj
ET
EMC 
Q
503.04 478.2 4.68 12.24 re
f*
/P <</MCID 32 >>BDC 
503.04 478.2 3.96 11.52 re
f
q
503.04 478.2 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 503.04 480.6 Tm
( )Tj
ET
Q
q
503.04 478.2 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 505.56 480.6 Tm
( )Tj
ET
EMC 
Q
507.72 478.2 8.4 12.24 re
f*
/P <</MCID 33 >>BDC 
507.72 478.2 7.681 11.52 re
f
q
507.72 478.2 8.401 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 511.56 480.6 Tm
( )Tj
ET
Q
q
507.72 478.2 8.401 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 514.08 480.6 Tm
( )Tj
ET
EMC 
Q
516.12 478.2 4.68 12.24 re
f*
/P <</MCID 34 >>BDC 
516.12 478.2 3.96 11.52 re
f
q
516.12 478.2 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 516.12 480.6 Tm
( )Tj
ET
Q
q
516.12 478.2 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 518.64 480.6 Tm
( )Tj
ET
EMC 
Q
520.8 478.2 29.4 12.24 re
f*
/P <</MCID 35 >>BDC 
520.8 478.2 28.679 11.52 re
f
q
520.8 478.2 29.399 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 549.36 480.6 Tm
( )Tj
ET
Q
q
520.8 478.2 29.399 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 551.88 480.6 Tm
( )Tj
ET
EMC 
Q
550.2 478.2 12.
f*
/P <</MCID 57 >>BDC 
417.12 453.72 7.68 11.4 re
f
q
417.12 453.72 8.4 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 420.96 456.12 Tm
( )Tj
ET
Q
q
417.12 453.72 8.4 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 423.48 456.12 Tm
( )Tj
ET
EMC 
Q
425.52 453.72 5.76 12.12 re
f*
/P <</MCID 58 >>BDC 
425.52 453.72 5.04 11.4 re
f
q
425.52 453.72 5.76 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 425.52 456.12 Tm
( )Tj
ET
Q
q
425.52 453.72 5.76 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 428.04 456.12 Tm
( )Tj
ET
EMC 
Q
431.28 453.72 71.76 12.12 re
f*
/P <</MCID 59 >>BDC 
431.28 453.72 71.04 11.4 re
f
q
431.28 453.72 71.76 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
0.006 Tc -0.006 Tw 9.96 -0 0 9.96 479.76 456.12 Tm
[(3,)2.9(276)]TJ
ET
Q
q
431.28 453.72 71.76 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 502.32 456.12 Tm
( )Tj
ET
EMC 
Q
503.04 453.72 4.68 12.12 re
f*
/P <</MCID 60 >>BDC 
503.04 453.72 3.96 11.4 re
f
q
503.04 453.72 4.68 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 503.04 456.12 Tm
( )Tj
ET
Q
q
503.04 453.72 4.68 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 505.56 456.12 Tm
( )Tj
ET
EMC 
Q
507.72 453.72 8.4 12.12 re
f*
/P <</MCID 61 >>BDC 
507.72 453.72 7.681 11.4 re
f
q
507.72 453.72 8.401 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 511.56 456.12 Tm
( )Tj
ET
Q
q
507.72 453.72 8.401 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 514.08 456.12 Tm
( )Tj
ET
EMC 
Q
516.12 453.72 4.68 12.12 re
f*
/P <</MCID 62 >>BDC 
516.12 453.72 3.96 11.4 re
f
q
516.12 453.72 4.68 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 51
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 425.52 429.12 Tm
( )Tj
ET
Q
q
425.52 426.72 5.76 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 428.04 429.12 Tm
( )Tj
ET
EMC 
Q
431.28 426.72 71.76 12.12 re
f*
/P <</MCID 87 >>BDC 
431.28 426.72 71.04 11.4 re
f
q
431.28 426.72 71.76 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 502.32 429.12 Tm
( )Tj
ET
Q
q
431.28 426.72 71.76 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 504.84 429.12 Tm
( )Tj
ET
EMC 
Q
503.04 426.72 4.68 12.12 re
f*
/P <</MCID 88 >>BDC 
503.04 426.72 3.96 11.4 re
f
q
503.04 426.72 4.68 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 503.04 429.12 Tm
( )Tj
ET
Q
q
503.04 426.72 4.68 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 505.56 429.12 Tm
( )Tj
ET
EMC 
Q
507.72 426.72 8.4 12.12 re
f*
/P <</MCID 89 >>BDC 
507.72 426.72 7.681 11.4 re
f
q
507.72 426.72 8.401 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 511.56 429.12 Tm
( )Tj
ET
Q
q
507.72 426.72 8.401 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 514.08 429.12 Tm
( )Tj
ET
EMC 
Q
516.12 426.72 4.68 12.12 re
f*
/P <</MCID 90 >>BDC 
516.12 426.72 3.96 11.4 re
f
q
516.12 426.72 4.68 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 516.12 429.12 Tm
( )Tj
ET
Q
q
516.12 426.72 4.68 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 518.64 429.12 Tm
( )Tj
ET
EMC 
Q
520.8 426.72 29.4 12.12 re
f*
/P <</MCID 91 >>BDC 
520.8 426.72 28.679 11.4 re
f
q
520.8 426.72 29.399 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 549.36 429.12 Tm
( )Tj
ET
Q
q
520.8 426.72 29.399 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 551.88 429.12 Tm
( )Tj
ET
EMC 
Q
550.2 426.72 12.48 12.12 re
f*
/P <</MCID 92 >>BDC 
550.2 426.72 11.641 11.4 re
f
q
550.2 426.72 12.48 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 550.2 429.12 Tm
( )Tj
ET
Q
q
550.2 426.72 12.48 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 552.72 429.12 Tm
( )Tj
ET
EMC 
Q
562.68 426.72 13.68 12.12 re
f*
/P <</MCID 93 >>BDC 
562.68 426.72 12.96 11.4 re
f
q
562.68 426.72 13.68 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 575.64 429.12 Tm
( )Tj
ET
Q
q
562.68 426.72 13.68 11.4 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 578.16 429.12 Tm
( )Tj
ET
EMC 
Q
35.64 438.12 290.88 3 re
f*
326.52 438.12 8.4 3 re
f*
/CS0 cs 0  scn
334.92 440.4 5.76 0.72 re
f
334.92 438.96 5.76 0.72 re
f
/CS1 cs 0.812 0.941 0.988  scn
334.92 438.12 5.76 0.84 re
f
340.68 438.12 2.16 0.84 re
f
/CS0 cs 0  scn
340.68 440.4 2.16 0.72 re
f
340.68 438.96 2.16 0.72 re
f
342.84 440.4 69.601 0.72 re
f
342.84 438.96 69.601 0.72 re
f
/CS1 cs 0.812 0.941 0.988  scn
342.84 438.12 69.601 0.84 re
f
412.44 438.12 4.68 3 re
f*
417.12 438.12 8.4 3 re
f*
/CS0 cs 0  scn
425.52 440.4 5.76 0.72 re
f
425.52 438.96 5.76 0.72 re
f
/CS1 cs 0.812 0.941 0.988  scn
425.52 438.12 5.76 0.84 re
f
431.28 438.12 2.16 0.84 re
f
/CS0 cs 0  scn
431.28 440.4 2.16 0.72 re
f
431.28 438.96 2.16 0.72 re
f
433.44 440.4 69.6 0.72 re
f
433.44 438.96 69.6 0.72 re
f
/CS1 cs 0.812 0.941 0.988  scn
433.44 438.12 69.6 0.84 re
f
503.04 438.12 4.68 3 re
f*
507.72 438.12 8.4 3 re
f*
516.12 438.12 4.68 3 re
f*
520.8 438.12 29.4 3 re
f*
550.2 438.12 12.48 3 re
f*
562.68 438.12 13.68 3 re
f*
/CS0 cs 1  scn
35.64 414.36 290.88 12.24 re
f*
/P <</MCID 94 >>BDC 
35.64 414.36 290.16 11.52 re
f
q
35.64 414.36 290.88 11.52 re
W n
BT
0  scn
/TT1 1 Tf
-0.004 Tc 0.004 Tw 9.96 -0 0 9.96 49.32 416.76 Tm
[(Ra)-5.8(d)-10.1(i)-3.1(o)]TJ
ET
Q
q
35.64 414.36 290.88 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 73.2 416.76 Tm
( )Tj
ET
EMC 
Q
326.52 414.36 8.4 12.24 re
f*
/P <</MCID 95 >>BDC 
326.52 414.36 7.68 11.52 re
f
q
326.52 414.36 8.4 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 330.36 416.76 Tm
( )Tj
ET
Q
q
326.52 414.36 8.4 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 332.88 416.76 Tm
( )Tj
ET
EMC 
Q
334.92 414.36 5.76 12.24 re
f*
/P <</MCID 96 >>BDC 
334.92 414.36 5.04 11.52 re
f
q
334.92 414.36 5.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 334.92 416.76 Tm
($)Tj
ET
Q
q
334.92 414.36 5.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 339.96 416.76 Tm
( )Tj
ET
EMC 
Q
340.68 414.36 71.76 12.24 re
f*
/P <</MCID 97 >>BDC 
340.68 414.36 71.041 11.52 re
f
q
340.68 414.36 71.761 11.52 re
W n
BT
0  scn
/TT1 1 Tf
0.006 Tc -0.006 Tw 9.96 -0 0 9.96 384.24 416.76 Tm
[(10,)3(25)12(7)]TJ
ET
Q
q
340.68 414.36 71.761 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 411.72 416.76 Tm
( )Tj
ET
EMC 
Q
412.44 414.36 4.68 12.24 re
f*
/P <</MCID 98 >>BDC 
412.44 414.36 3.96 11.52 re
f
q
412.44 414.36 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 412.44 416.76 Tm
( )Tj
ET
Q
q
412.44 414.36 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 414.96 416.76 Tm
( )Tj
ET
EMC 
Q
417.12 414.36 8.4 12.24 re
f*
/P <</MCID 99 >>BDC 
417.12 414.36 7.68 11.52 re
f
q
417.12 414.36 8.4 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 420.96 416.76 Tm
( )Tj
ET
Q
q
417.12 414.36 8.4 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 423.48 416.76 Tm
( )Tj
ET
EMC 
Q
425.52 414.36 5.76 12.24 re
f*
/P <</MCID 100 >>BDC 
425.52 414.36 5.04 11.52 re
f
q
425.52 414.36 5.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 425.52 416.76 Tm
($)Tj
ET
Q
q
425.52 414.36 5.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 430.56 416.76 Tm
( )Tj
ET
EMC 
Q
431.28 414.36 71.76 12.24 re
f*
/P <</MCID 101 >>BDC 
431.28 414.36 71.04 11.52 re
f
q
431.28 414.36 71.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
0.006 Tc -0.006 Tw 9.96 -0 0 9.96 474.84 416.76 Tm
[(10,)3(93)12(2)]TJ
ET
Q
q
431.28 414.36 71.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 502.32 416.76 Tm
( )Tj
ET
EMC 
Q
503.04 414.36 4.68 12.24 re
f*
/P <</MCID 102 >>BDC 
503.04 414.36 3.96 11.52 re
f
q
503.04 414.36 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 503.04 416.76 Tm
( )Tj
ET
Q
q
503.04 414.36 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 505.56 416.76 Tm
( )Tj
ET
EMC 
Q
507.72 414.36 8.4 12.24 re
f*
/P <</MCID 103 >>BDC 
507.72 414.36 7.681 11.52 re
f
q
507.72 414.36 8.401 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 511.56 416.76 Tm
( )Tj
ET
Q
q
507.72 414.36 8.401 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 514.08 416.76 Tm
( )Tj
ET
EMC 
Q
516.12 414.36 4.68 12.24 re
f*
/P <</MCID 104 >>BDC 
516.12 414.36 3.96 11.52 re
f
q
516.12 414.36 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 516.12 416.76 Tm
( )Tj
ET
Q
q
516.12 414.36 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 518.64 416.76 Tm
( )Tj
ET
EMC 
Q
520.8 414.36 29.4 12.24 re
f*
/P <</MCID 105 >>BDC 
520.8 414.36 28.679 11.52 re
f
q
520.8 414.36 29.399 11.52 re
W n
BT
0  scn
/TT1 1 Tf
0.004 Tc -0.004 Tw 9.96 -0 0 9.96 541.08 416.76 Tm
((6)Tj
ET
Q
q
520.8 414.36 29.399 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 549.36 416.76 Tm
( )Tj
ET
EMC 
Q
550.2 414.36 12.48 12.24 re
f*
/P <</MCID 106 >>BDC 
550.2 414.36 11.641 11.52 re
f
q
550.2 414.36 12.48 11.52 re
W n
BT
0  scn
/TT1 1 Tf
-0.002 Tc 0.002 Tw 9.96 -0 0 9.96 550.2 416.76 Tm
(%))Tj
ET
Q
q
550.2 414.36 12.48 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 561.84 416.76 Tm
( )Tj
ET
EMC 
Q
562.68 414.36 13.68 12.24 re
f*
/P <</MCID 107 >>BDC 
562.68 414.36 12.96 11.52 re
f
q
562.68 414.36 13.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 575.64 416.76 Tm
( )Tj
ET
Q
q
562.68 414.36 13.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 578.16 416.76 Tm
( )Tj
ET
EMC 
Q
35.64 426 290.88 0.72 re
f
326.52 426 8.4 0.72 re
f
334.92 426 5.76 0.72 re
f
340.68 426 71.761 0.72 re
f
412.44 426 4.68 0.72 re
f
417.12 426 8.4 0.72 re
f
425.52 426 5.76 0.72 re
f
431.28 426 71.76 0.72 re
f
503.04 426 4.68 0.72 re
f
507.72 426 8.401 0.72 re
f
516.12 426 4.68 0.72 re
f
520.8 426 29.399 0.72 re
f
550.2 426 12.48 0.72 re
f
562.68 426 13.68 0.72 re
f
/CS1 cs 0.812 0.941 0.988  scn
35.64 402.12 290.88 12.24 re
f*
/P <</MCID 108 >>BDC 
35.64 402.12 290.16 11.52 re
f
q
35.64 402.12 290.88 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
0.016 Tc -0.016 Tw 9.96 -0 0 9.96 49.32 404.52 Tm
[(T)0.5(e)]TJ
ET
Q
q
35.64 402.12 290.88 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
-0.001 Tc 0.001 Tw 9.96 -0 0 9.96 60 404.52 Tm
[(le)-2.8(v)5(is)2.4(io)-7(n)]TJ
ET
Q
q
35.64 402.12 290.88 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 91.56 404.52 Tm
( )Tj
ET
EMC 
Q
326.52 402.12 8.4 12.24 re
f*
/P <</MCID 109 >>BDC 
326.52 402.12 7.68 11.52 re
f
q
326.52 402.12 8.4 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 330.36 404.52 Tm
( )Tj
ET
Q
q
326.52 402.12 8.4 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 332.88 404.52 Tm
( )Tj
ET
EMC 
Q
334.92 402.12 5.76 12.24 re
f*
/P <</MCID 110 >>BDC 
334.92 402.12 5.04 11.52 re
f
q
334.92 402.12 5.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 334.92 404.52 Tm
( )Tj
ET
Q
q
334.92 402.12 5.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 337.44 404.52 Tm
( )Tj
ET
EMC 
Q
340.68 402.12 71.76 12.24 re
f*
/P <</MCID 111 >>BDC 
340.68 402.12 71.041 11.52 re
f
q
340.68 402.12 71.761 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
0.006 Tc -0.006 Tw 9.96 -0 0 9.96 396.72 404.52 Tm
(103)Tj
ET
Q
q
340.68 402.12 71.761 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 411.72 404.52 Tm
( )Tj
ET
EMC 
Q
412.44 402.12 4.68 12.24 re
f*
/P <</MCID 112 >>BDC 
412.44 402.12 3.96 11.52 re
f
q
412.44 402.12 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 412.44 404.52 Tm
( )Tj
ET
Q
q
412.44 402.12 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 414.96 404.52 Tm
( )Tj
ET
EMC 
Q
417.12 402.12 8.4 12.24 re
f*
/P <</MCID 113 >>BDC 
417.12 402.12 7.68 11.52 re
f
q
417.12 402.12 8.4 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 420.96 404.52 Tm
( )Tj
ET
Q
q
417.12 402.12 8.4 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 423.48 404.52 Tm
( )Tj
ET
EMC 
Q
425.52 402.12 5.76 12.24 re
f*
/P <</MCID 114 >>BDC 
425.52 402.12 5.04 11.52 re
f
q
425.52 402.12 5.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 425.52 404.52 Tm
( )Tj
ET
Q
q
425.52 402.12 5.76 11.52 re
 
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 428.04 404.52 Tm
( )Tj
ET
EMC 
Q
431.28 402.12 71.76 12.24 re
f*
/P <</MCID 115 >>BDC 
431.28 402.12 71.04 11.52 re
f
q
431.28 402.12 71.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
0.006 Tc -0.006 Tw 9.96 -0 0 9.96 487.32 404.52 Tm
(138)Tj
ET
Q
q
431.28 402.12 71.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 502.32 404.52 Tm
( )Tj
ET
EMC 
Q
503.04 402.12 4.68 12.24 re
f*
/P <</MCID 116 >>BDC 
503.04 402.12 3.96 11.52 re
f
q
503.04 402.12 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 503.04 404.52 Tm
( )Tj
ET
Q
q
503.04 402.12 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 505.56 404.52 Tm
( )Tj
ET
EMC 
Q
507.72 402.12 8.4 12.24 re
f*
/P <</MCID 117 >>BDC 
507.72 402.12 7.681 11.52 re
f
q
507.72 402.12 8.401 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 511.56 404.52 Tm
( )Tj
ET
Q
q
507.72 402.12 8.401 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 514.08 404.52 Tm
( )Tj
ET
EMC 
Q
516.12 402.12 4.68 12.24 re
f*
/P <</MCID 118 >>BDC 
516.12 402.12 3.96 11.52 re
f
q
516.12 402.12 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 516.12 404.52 Tm
( )Tj
ET
Q
q
516.12 402.12 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 518.64 404.52 Tm
( )Tj
ET
EMC 
Q
520.8 402.12 29.4 12.24 re
f*
/P <</MCID 119 >>BDC 
520.8 402.12 28.679 11.52 re
f
q
520.8 402.12 29.399 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
0.004 Tc -0.004 Tw 9.96 -0 0 9.96 536.04 404.52 Tm
[((2)-2.1(5)]TJ
ET
Q
q
520.8 402.12 29.399 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 549.36 404.52 Tm
( )Tj
ET
EMC 
Q
550.2 402.12 12.48 12.24 re
f*
/P <</MCID 120 >>BDC 
550.2 402.12 11.641 11.52 re
f
q
550.2 402.12 12.48 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
-0.002 Tc 0.002 Tw 9.96 -0 0 9.96 550.2 404.52 Tm
(%))Tj
ET
Q
q
550.2 402.12 12.48 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 561.84 404.52 Tm
( )Tj
ET
EMC 
Q
562.68 402.12 13.68 12.24 re
f*
/P <</MCID 121 >>BDC 
562.68 402.12 12.96 11.52 re
f
q
562.68 402.12 13.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 575.64 404.52 Tm
( )Tj
ET
Q
q
562.68 402.12 13.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 578.16 404.52 Tm
( )Tj
ET
EMC 
Q
35.64 413.64 290.88 0.72 re
f
326.52 413.64 8.4 0.72 re
f
334.92 413.64 5.76 0.72 re
f
340.68 413.64 71.761 0.72 re
f
412.44 413.64 4.68 0.72 re
f
417.12 413.64 8.4 0.72 re
f
425.52 413.64 5.76 0.72 re
f
431.28 413.64 71.76 0.72 re
f
503.04 413.64 4.68 0.72 re
f
507.72 413.64 8.401 0.72 re
f
516.12 413.64 4.68 0.72 re
f
520.8 413.64 29.399 0.72 re
f
550.2 413.64 12.48 0.72 re
f
562.68 413.64 13.68 0.72 re
f
/CS0 cs 1  scn
35.64 389.88 290.88 12.24 re
f*
/P <</MCID 122 >>BDC 
35.64 389.88 290.16 11.52 re
f
q
35.64 389.88 290.88 11.52 re
W n
BT
0  scn
/TT1 1 Tf
-0.004 Tc 0.004 Tw 9.96 -0 0 9.96 49.32 392.28 Tm
(Co)Tj
ET
Q
q
35.64 389.88 290.88 11.52 re
W n
BT
0  scn
/TT1 1 Tf
0.004 Tc -0.004 Tw 9.96 -0 0 9.96 60.96 392.28 Tm
[(rp)-2.1(o)-2(ra)2.3(t)4.8(e)]TJ
ET
Q
q
35.64 389.88 290.88 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 89.28 392.28 Tm
( )Tj
ET
EMC 
Q
326.52 389.88 8.4 12.24 re
f*
/P <</MCID 123 >>BDC 
326.52 389.88 7.68 11.52 re
f
q
326.52 389.88 8.4 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 330.36 392.28 Tm
( )Tj
ET
Q
q
326.52 389.88 8.4 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 332.88 392.28 Tm
( )Tj
ET
EMC 
Q
334.92 389.88 5.76 12.24 re
f*
/P <</MCID 124 >>BDC 
334.92 389.88 5.04 11.52 re
f
q
334.92 389.88 5.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 334.92 392.28 Tm
( )Tj
ET
Q
q
334.92 389.88 5.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 337.44 392.28 Tm
( )Tj
ET
EMC 
Q
340.68 389.88 71.76 12.24 re
f*
/P <</MCID 125 >>BDC 
340.68 389.88 71.041 11.52 re
f
q
340.68 389.88 71.761 11.52 re
W n
BT
0  scn
/TT1 1 Tf
0.006 Tc -0.006 Tw 9.96 -0 0 9.96 385.92 392.28 Tm
[(()1.7(2,)3(82)12(2)]TJ
ET
Q
q
340.68 389.88 71.761 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 411.72 392.28 Tm
( )Tj
ET
EMC 
Q
412.44 389.88 4.68 12.24 re
f*
/P <</MCID 126 >>BDC 
412.44 389.88 3.96 11.52 re
f
q
412.44 389.88 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 412.44 392.28 Tm
())Tj
ET
Q
q
412.44 389.88 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 415.8 392.28 Tm
( )Tj
ET
EMC 
Q
417.12 389.88 8.4 12.24 re
f*
/P <</MCID 127 >>BDC 
417.12 389.88 7.68 11.52 re
f
q
417.12 389.88 8.4 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 420.96 392.28 Tm
( )Tj
ET
Q
q
417.12 389.88 8.4 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 423.48 392.28 Tm
( )Tj
ET
EMC 
Q
425.52 389.88 5.76 12.24 re
f*
/P <</MCID 128 >>BDC 
425.52 389.88 5.04 11.52 re
f
q
425.52 389.88 5.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 425.52 392.28 Tm
( )Tj
ET
Q
q
425.52 389.88 5.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 428.04 392.28 Tm
( )Tj
ET
EMC 
Q
431.28 389.88 71.76 12.24 re
f*
/P <</MCID 129 >>BDC 
431.28 389.88 71.04 11.52 re
f
q
431.28 389.88 71.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
0.006 Tc -0.006 Tw 9.96 -0 0 9.96 476.52 392.28 Tm
[(()1.7(2,)3(75)12(1)]TJ
ET
Q
q
431.28 389.88 71.76 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 502.32 392.28 Tm
( )Tj
ET
EMC 
Q
503.04 389.88 4.68 12.24 re
f*
/P <</MCID 130 >>BDC 
503.04 389.88 3.96 11.52 re
f
q
503.04 389.88 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 503.04 392.28 Tm
())Tj
ET
Q
q
503.04 389.88 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 506.4 392.28 Tm
( )Tj
ET
EMC 
Q
507.72 389.88 8.4 12.24 re
f*
/P <</MCID 131 >>BDC 
507.72 389.88 7.681 11.52 re
f
q
507.72 389.88 8.401 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 511.56 392.28 Tm
( )Tj
ET
Q
q
507.72 389.88 8.401 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 514.08 392.28 Tm
( )Tj
ET
EMC 
Q
516.12 389.88 4.68 12.24 re
f*
/P <</MCID 132 >>BDC 
516.12 389.88 3.96 11.52 re
f
q
516.12 389.88 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 516.12 392.28 Tm
( )Tj
ET
Q
q
516.12 389.88 4.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 518.64 392.28 Tm
( )Tj
ET
EMC 
Q
520.8 389.88 29.4 12.24 re
f*
/P <</MCID 133 >>BDC 
520.8 389.88 28.679 11.52 re
f
q
520.8 389.88 29.399 11.52 re
W n
BT
0  scn
/TT1 1 Tf
0.004 Tc -0.004 Tw 9.96 -0 0 9.96 541.08 392.28 Tm
((3)Tj
ET
Q
q
520.8 389.88 29.399 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 549.36 392.28 Tm
( )Tj
ET
EMC 
Q
550.2 389.88 12.48 12.24 re
f*
/P <</MCID 134 >>BDC 
550.2 389.88 11.641 11.52 re
f
q
550.2 389.88 12.48 11.52 re
W n
BT
0  scn
/TT1 1 Tf
-0.002 Tc 0.002 Tw 9.96 -0 0 9.96 550.2 392.28 Tm
(%))Tj
ET
Q
q
550.2 389.88 12.48 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 561.84 392.28 Tm
( )Tj
ET
EMC 
Q
562.68 389.88 13.68 12.24 re
f*
/P <</MCID 135 >>BDC 
562.68 389.88 12.96 11.52 re
f
q
562.68 389.88 13.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 575.64 392.28 Tm
( )Tj
ET
Q
q
562.68 389.88 13.68 11.52 re
W n
BT
0  scn
/TT1 1 Tf
9.96 -0 0 9.96 578.16 392.28 Tm
( )Tj
ET
EMC 
Q
35.64 401.4 290.88 0.72 re
f
326.52 401.4 8.4 0.72 re
f
334.92 401.4 5.76 0.72 re
f
340.68 401.4 71.761 0.72 re
f
412.44 401.4 4.68 0.72 re
f
417.12 401.4 8.4 0.72 re
f
425.52 401.4 5.76 0.72 re
f
431.28 401.4 71.76 0.72 re
f
503.04 401.4 4.68 0.72 re
f
507.72 401.4 8.401 0.72 re
f
516.12 401.4 4.68 0.72 re
f
520.8 401.4 29.399 0.72 re
f
550.2 401.4 12.48 0.72 re
f
562.68 401.4 13.68 0.72 re
f
/CS1 cs 0.812 0.941 0.988  scn
35.64 377.4 290.88 12.24 re
f*
/P <</MCID 136 >>BDC 
35.64 377.4 290.16 11.52 re
f
q
35.64 377.4 290.88 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
-0.001 Tc 0.001 Tw 9.96 -0 0 9.96 63 379.8 Tm
[(C)3.3(o)-7(n)5(s)2.5(o)-7.1(lid)-7(a)-2.8(te)-2.8(d)]TJ
ET
Q
q
35.64 377.4 290.88 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 115.8 379.8 Tm
( )Tj
ET
EMC 
Q
326.52 377.4 8.4 12.24 re
f*
/P <</MCID 137 >>BDC 
326.52 377.4 7.68 11.52 re
f
q
326.52 377.4 8.4 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 330.36 379.8 Tm
( )Tj
ET
Q
q
326.52 377.4 8.4 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 332.88 379.8 Tm
( )Tj
ET
EMC 
Q
334.92 377.4 5.76 12.24 re
f*
/P <</MCID 138 >>BDC 
334.92 377.4 5.04 11.52 re
f
q
334.92 377.4 5.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 334.92 379.8 Tm
($)Tj
ET
Q
q
334.92 377.4 5.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 339.96 379.8 Tm
( )Tj
ET
EMC 
Q
340.68 377.4 71.76 12.24 re
f*
/P <</MCID 139 >>BDC 
340.68 377.4 71.041 11.52 re
f
q
340.68 377.4 71.761 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
0.006 Tc -0.006 Tw 9.96 -0 0 9.96 389.16 379.8 Tm
[(7,)2.9(538)]TJ
ET
Q
q
340.68 377.4 71.761 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 411.72 379.8 Tm
( )Tj
ET
EMC 
Q
412.44 377.4 4.68 12.24 re
f*
/P <</MCID 140 >>BDC 
412.44 377.4 3.96 11.52 re
f
q
412.44 377.4 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 412.44 379.8 Tm
( )Tj
ET
Q
q
412.44 377.4 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 414.96 379.8 Tm
( )Tj
ET
EMC 
Q
417.12 377.4 8.4 12.24 re
f*
/P <</MCID 141 >>BDC 
417.12 377.4 7.68 11.52 re
f
q
417.12 377.4 8.4 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 420.96 379.8 Tm
( )Tj
ET
Q
q
417.12 377.4 8.4 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 423.48 379.8 Tm
( )Tj
ET
EMC 
Q
425.52 377.4 5.76 12.24 re
f*
/P <</MCID 142 >>BDC 
425.52 377.4 5.04 11.52 re
f
q
425.52 377.4 5.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 425.52 379.8 Tm
($)Tj
ET
Q
q
425.52 377.4 5.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 430.56 379.8 Tm
( )Tj
ET
EMC 
Q
431.28 377.4 71.76 12.24 re
f*
/P <</MCID 143 >>BDC 
431.28 377.4 71.04 11.52 re
f
q
431.28 377.4 71.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
0.006 Tc -0.006 Tw 9.96 -0 0 9.96 479.76 379.8 Tm
[(8,)2.9(319)]TJ
ET
Q
q
431.28 377.4 71.76 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 502.32 379.8 Tm
( )Tj
ET
EMC 
Q
503.04 377.4 4.68 12.24 re
f*
/P <</MCID 144 >>BDC 
503.04 377.4 3.96 11.52 re
f
q
503.04 377.4 4.68 11.52 re
W n
BT
 
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 503.04 379.8 Tm
( )Tj
ET
Q
q
503.04 377.4 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 505.56 379.8 Tm
( )Tj
ET
EMC 
Q
507.72 377.4 8.4 12.24 re
f*
/P <</MCID 145 >>BDC 
507.72 377.4 7.681 11.52 re
f
q
507.72 377.4 8.401 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 511.56 379.8 Tm
( )Tj
ET
Q
q
507.72 377.4 8.401 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 514.08 379.8 Tm
( )Tj
ET
EMC 
Q
516.12 377.4 4.68 12.24 re
f*
/P <</MCID 146 >>BDC 
516.12 377.4 3.96 11.52 re
f
q
516.12 377.4 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 516.12 379.8 Tm
( )Tj
ET
Q
q
516.12 377.4 4.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 518.64 379.8 Tm
( )Tj
ET
EMC 
Q
520.8 377.4 29.4 12.24 re
f*
/P <</MCID 147 >>BDC 
520.8 377.4 28.679 11.52 re
f
q
520.8 377.4 29.399 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
0.004 Tc -0.004 Tw 9.96 -0 0 9.96 541.08 379.8 Tm
((9)Tj
ET
Q
q
520.8 377.4 29.399 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 549.36 379.8 Tm
( )Tj
ET
EMC 
Q
550.2 377.4 12.48 12.24 re
f*
/P <</MCID 148 >>BDC 
550.2 377.4 11.641 11.52 re
f
q
550.2 377.4 12.48 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
-0.002 Tc 0.002 Tw 9.96 -0 0 9.96 550.2 379.8 Tm
(%))Tj
ET
Q
q
550.2 377.4 12.48 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 561.84 379.8 Tm
( )Tj
ET
EMC 
Q
562.68 377.4 13.68 12.24 re
f*
/P <</MCID 149 >>BDC 
562.68 377.4 12.96 11.52 re
f
q
562.68 377.4 13.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 575.64 379.8 Tm
( )Tj
ET
Q
q
562.68 377.4 13.68 11.52 re
W n
BT
/CS0 cs 0  scn
/TT1 1 Tf
9.96 -0 0 9.96 578.16 379.8 Tm
( )Tj
ET
EMC 
Q
35.64 388.92 290.88 0.96 re
f
326.52 388.92 8.4 0.96 re
f
/CS0 cs 0  scn
334.92 389.64 5.76 0.24 re
f
/CS1 cs 0.812 0.941 0.988  scn
334.92 388.92 5.76 0.72 re
f
340.68 388.92 0.24 0.72 re
f
/CS0 cs 0  scn
340.68 389.64 0.24 0.24 re
f
340.92 389.64 71.52 0.24 re
f
/CS1 cs 0.812 0.941 0.988  scn
340.92 388.92 71.52 0.72 re
f
412.44 388.92 4.68 0.96 re
f
417.12 388.92 8.4 0.96 re
f
/CS0 cs 0  scn
425.52 389.64 5.76 0.24 re
f
/CS1 cs 0.812 0.941 0.988  scn
425.52 388.92 5.76 0.72 re
f
431.28 388.92 0.24 0.72 re
f
/CS0 cs 0  scn
431.28 389.64 0.24 0.24 re
f
431.52 389.64 71.519 0.24 re
f
/CS1 cs 0.812 0.941 0.988  scn
431.52 388.92 71.519 0.72 re
f
503.04 388.92 4.68 0.96 re
f
507.72 388.92 8.401 0.96 re
f
516.12 388.92 4.68 0.96 re
f
520.8 388.92 29.399 0.96 re
f
550.2 388.92 12.48 0.96 re
f
562.68 388.92 13.68 0.96 re
f
/CS0 cs 1  scn
35.64 362.88 290.88 12.24 re
f*
/P <</MCID 150 >>BDC 
35.64 362.88 290.16 11.52 re
f
q
35.64 362.88 290.88 11.52 re
W n
BT
0  scn
-0.002 Tc 0.005 Tw 9.96 -0 0 9.96 35.64 365.04 Tm
[(A)-2.9(dj)-6.4(us)1.5(t)-6.4(e)-3.7(d O)-7.1(I)1.5(B)-9.7(D)-2.9(A)-2.9( M)-21.9(a)-8(r)-3.8(g)-8(i)-1.1(ns)1.4(*)-8(:)]TJ
ET
Q
q
35.64 362.88 290.88 11.52 re
W n
BT
0  scn
9.96 -0 0 9.96 156.72 365.04 Tm
( )Tj
ET
EMC 
Q
326.52 362.88 8.4 12.24 re
f*
/P <</MCID 151 >>BDC 
326.52 362.88 7(d6</MCID 151 >>BDC 
326.T91.30.88 11.n
BT
/CS0 cs 0  scn
/TT1 330f
9.96 -20 0 9.96 575.64 378 7(d6</MCID 151 >>BDC 
326.T91.30.88 11.n
BT
/CS0 cs 0  scn
/TT1 33CID 196 -20 0 9.96 575.6 365.04 2 0.941MCID 1  scnQ
326.52 362.88 8.4 12.242re
f*
/P 2 0.941MCID 1  04 
326.52 362.882 0.941MCID 1  scnQBDC 
326.T91.30.88 11.n
BT
/CS0 cs 0  scn
/TT1 33 0.941M -20 0 9.96 575.64 3782 0.941MCID 1  scnQBDC 
326.T91.30.88 11.n
BT
/CS0 cs 0  scn
/TT1 337 71.56 -20 0 9.96 575.6 365.04 e
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Quarter Ended Results 
 
For the quarter-ended March 31, 2020, consolidated net revenue totaled $36.3 million compared to $37.4 million for the same prior 
year period, resulting in a decrease of 3%.  Our radio segment net revenue decreased $1.5 million or 5% due to decreases in local, 
special events revenue, and barter sales which were partially offset by increases in national, digital and network sales. Additionally, 
local radio segment revenue includes the negative impact of ad related spot cancellations due to the COVID-19 pandemic. Our 
television segment net revenue increased $0.5 million or 14% due to the increases in local, national and barter sales, which were offset 
by decreases in sub-channel rental and subscriber fees revenue. 
 
Consolidated Adjusted OIBDA, a non-GAAP measure, totaled $7.5 million compared to $8.3 million for the same prior year period, 
representing a decrease of $0.8 million or 9%. Our radio segment Adjusted OIBDA decreased $0.7 million or 6%, primarily due to the 
decrease in net revenue of approximately $1.5 million partially offset by a decrease in operating expenses of 4%.  Radio station 
operating expenses decreased mainly due to decreases in advertising, barter and special events expenses which were partially offset by 
increases in national rep commissions and taxes and licenses costs.  Our television segment Adjusted OIBDA decreased less than $0.1 
million due to an increase 

http://www.spanishbroadcasting.com/webcasts-presentations
http://www.lamusica.com/
http://www.spanishbroadcasting.com/
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“anticipate,” “intend,” “forecast,” “seek,” “plan,” “predict,” “project,” “could,” “estimate,” “might,” “continue,” “seeking” or the 
negative or other variations thereof or comparable terminology are intended to identify forward-looking statements.  These statements, 
by their nature, involve substantial risks and uncertainties, certain of which are beyond our control, and actual results may differ 
materially depending on a variety of important factors, including, but not limited to, those identified in our reports filed with the 
Securities and Exchange Commission including our Quarterly Report on Form 10-Q for the quarter ended March 31, 2020.  All 
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Non-GAAP Financial Measures 

Adjusted Operating Income before Depreciation and Amortization, Gain on the Disposal of Assets, Recapitalization Costs, 
Impairment Charges and Other Operating Income excluding non-cash stock-based compensation (“Adjusted OIBDA”) is not a 
measure of performance or liquidity determined in accordance with Generally Accepted Accounting Principles (“GAAP”) in the 
United States.  However, we believe that this measure is useful in evaluating our performance because it reflects a measure of 
performance for our stations before considering costs and expenses related to our capital structure and dispositions.  This measure is 
widely used in the broadcast industry to evaluate a company’s operating performance and is used by us for internal budgeting 
purposes and to evaluate the performance of our stations, segments, management and consolidated operations.  However, this measure 
should not be considered in isolation or as a substitute for Operating Income, Net Income, Cash Flows from Operating Activities or 
any other measure used in determining our operating performance or liquidity that is calculated in accordance with GAAP.  Adjusted 
OIBDA does not present station operating income as defined by our Indenture governing the Notes.  In addition, because Adjusted 
OIBDA is not calculated in accordance with GAAP, it is not necessarily comparable to similarly titled measures used by other 
companies.   

Included below are unaudited tables, in thousands, that reconcile Adjusted OIBDA to operating (loss) income for each segment and 
consolidated operating (loss) income, which are the most directly comparable GAAP financia   Stock
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Unaudited Segment Data 
We have two reportable 
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