
                           

    ( 2 9  %)        1 5 , 9 7 0        1 5 , 2 1 6        5  %    

Consolidated    $  3 9 , 6 4 5      $  3 6 , 3 8 7        9  %      $  1 4 2 , 3 6 9      $  1 3 4 , 7 0 9        6  %    

A dj ust e d O I B D A ,  a  no n - G A A P  me a s ur e * :                                                      
Radio    $  1 8 , 1 7 2      $  1 3 , 2 1 1        3 8  %      $  5 5 , 7 1 3      $  4 3 , 3 5 3        2 9  %    

Television      1 , 5 6 8        2 , 8 9 8        ( 4 6  %)        4 , 8 6 8        2 , 5 6 6    
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Qua r t e r  En d R e su lt s  
 
For the quarter-ended December 31, 2018, consolidated net revenue totaled $39.6 million compared to $36.4 million for the same 
prior year period, resulting in an increase of $3.2 million or 9%.  Our radio segment net revenue increased $4.9 million or 16%, due to 
increases in local
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Commission (the “FCC”) in order to protect our broadcast licenses.  Our refinancing efforts have been made more difficult and 
complex by the Series B preferred stock litigation and foreign ownership issue. We provide more information about each of these 
items 
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terminology are intended to identify forward-looking statements.  These statements, by their nature, involve substantial risks and 
uncertainties, certain of which are beyond our control, and actual results may differ materially depending on a variety of important 
factors, including, but not limited to, those identified in our reports filed with the Securities and Exchange Commission including our 
Annual Report on Form 10-K for the year ended December 31, 2018.  All forward-looking statements made herein are qualified by 
these cautionary statements and risk factors and there can be no assurance that the actual results, events or developments referenced 
herein will occur or be realized. We undertake no obligation to update or revise forward-looking statements to reflect changed 
assumptions, the occurrence of unanticipated events or changes to future operating results. 

 

(Financial Table Follows) 

 
 
Contacts:   
Analysts and Investors  Analysts, Investors or Media 
José I. Molina  Brad Edwards 
Chief Financial Officer  The Plunkett Group 
(305) 441-6901  (212) 739-6740 
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Se le c t e d U na udit e d B a la nc e  She e t  Inf o r ma t io n a nd O t he r  D a t a :  
  

     As of    

(Amounts in thousands)   
De c e mbe r  31 , 

2 018    
Cash and cash equivalents   $ 22,468   

Total assets   $ 444,312   

12.5% Senior Secured Notes   
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