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iii. Real Property Purchase and Sale Agreement to sell certain real property in Miami, Florida for consideration in the
amount of $22.0 million; and

iv. Real Property Purchase and Sale Agreement to sell certain real property in Puerto Rico for consideration in the
amount of $6.0 million.

The Purchase Agreements are not contingent on financing and, at closing, Voz Media will pay the remaining balances, net of a $3.8
million non-refundable deposit, with immediately available funds. As it relates to the prepaid advertising that will be bought by Voz
Media, such $7.0 million will be paid to the Company as follows: $5.0 million at closing and $2.0 million by the first anniversary of the
closing.

The Purchase Agreements contain representations, warranties, covenants, closing conditions, termination rights, and other provisions
customary in asset sale transactions in the broadcast television industry, including that the transaction is subject to the prior approval
of the FCC for which the grants have since been approved. The Company is currently awaiting Final Orders from the FCC, which we
rendered and all closing conditions are met, the Company expects to close the transaction within five (5) business days, unless
otherwise agreed to by the parties. Although there can be no assurance that this sale will be completed, the Company expects to
recognize a gain, net of closing costs and taxes, on the disposal of assets upon closing.
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Long-Lived Assets Classified as Held for Sale, management determined that the pending sale of its television and certain real estate
assets met the held for sale criteria as of the balance sheet date of this Financial Reporting Package. On March 31, 2023, the
Company had classified $16.2 million of intangible FCC broadcasting licenses, $14.1 million of property and equipment which includes
the real estate production facility assets in Miami, Florida and Puerto Rico, and lease related right of use assets of $0.9 million, as
assets held for sale. Additionally, the Company has classified $1.1 million of lease related commitments as liabilities held for sale.

Additionally, the Company invested $0.1 million and $0.2 million in capital expenditures during the three months ended March 31,
2023 and 2022, respectively. Capital expenditures incurred during the three months ended March 31, 2023 are included the assets
held for sale listed above for the period ended March 31, 2023.

Once assets are classified as held for sale, management is required to evaluate if under ASC Topic 205-20-45, Discontinued
Operations, the disposal of a component of an entity shall be reported in discontinued operations. Management determined that the
disposal represents a strategic shift that will have a major effect on operations and financial results, at the balance sheet date, and
that the results of the Television segment shall be reported as discontinued operations. The operational and financial results related
to the held for sale assets of the Television segment, which include the real estate assets and production facility located in Miami,
Florida, are classified as discontinued operations in the current and prior year periods in the Unaudited Condensed Consolidated
Statements of Operations.

The table below represents the amounts classified as discontinued operations during the three months ended March 31, 2023 and
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Three Months Ended

March 31,
2023 2022

Net revenue from discontinued operations $ 1,792 $ 2,365

Operating expenses from discontinued operations:
Operating expenses 3,234 3,527
Depreciation and amortization 112 328
Gain on the disposal of assets T (20)
Operating loss from discontinued operations (1,554) (1,480)

Other expenses from discontinued operations:

Interest expense (6) T
Pre-tax loss from discontinued operations (1,560) (1,480)
Income tax benefit (2,772) (500)

Income (loss) from discontinued operartions $ 1,212 $ (980)
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Acquisition of FM Radio Station

On April 3, 2023, Spanish Broadcasting System SouthWest, Inc. and SBS Houston Licensing, Inc., subsidiaries of the Company
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licenses, permits and authorizations issued by the FCC, tangible personal property and certain leases used in or related to the operation
of the Radio Station to SBS SouthWest.

The purchase price is equal to $7,500,000 plus or minus certain customary prorations and adjustments. On April 5, 2023, pursuant to
the Purchase Agreement and the related escrow agreement, SBS SouthWest deposited $375,000 into an escrow account. At closing,
the Company will pay the remaining balance, net of the escrowed funds, with immediately available funds and instruct the escrow agent
to release the escrow deposit to Radio One.

The Purchase Agreement contains customary representations, warranties covenants and closing conditions, including FCC regulatory
approval, and the transaction is expected to close during the third or fourth quarter of 2023.

First Quarter 2023 Conference Call

The Company will host a conference call to discuss its first quarter 2023 financial results on Thursday, June 8, 2023, at 11:00 a.m. Eastern
Time. Questions from analysts, bondholders or institutional investors should be submitted in writing to
investor.relations@sbscorporate.com, by close of business Monday, June 5, 2023, so that we can review and consider your questions
either as part of our prepared remarks or during the Q&A portion the call.
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presentations or by dialing 412-317-5441 ten minutes prior to its scheduled start time.

A replay of the webcast will also be available for fourteen days, through Thursday, June 22, 2023, and can be accessed either through
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About Spanish Broadcasting System, Inc.

Spanish Broadcasting System, Inc. (SBS) owns and operates radio stations located in the top U.S. Hispanic markets of Los Angeles, New
York, Puerto Rico, Chicago, Miami, San Francisco, Orlando, and Tampa, airing the Tropical, Regional Mexican, Spanish Adult
Contemporary, Top 40 and Urbano format genres. SBS also operates AIRE Radio Networks, a national radio platform of over 290
affiliated stations reaching 95% of the U.S. Hispanic audience. SBS also produces a nationwide roster of live concerts and events, and
owns a stable of digital properties, including LaMusica, a mobile app providing Latino-focused audio and video streaming content, and
HitzMaker, a new-talent destination for aspiring artists. We also provide digital marketing solutions through our pure-play digital
marketing department, Digldea, and access to the digital realm where brands can explore a diverse range of engaging content, unlock
valuable insights, and connect with our thriving podcast community through SBS Global Podcasts. For more information, visit us online
at www.spanishbroadcasting.com.
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Below are the Unaudited Condensed Consolidated Statements of Operations for the three months ended March 31, 2023 and 2022.

Net revenue from continuing operations
Operating expenses from continuing operations:
Operating expenses
Corporate expenses
Depreciation and amortization
Loss on the disposal of assets
Other operating expenses
Operating income from continuing operations
Other expenses from continuing operations:
Interest expense
Income tax benefit
Loss from continuing operations before discontinued operations
Income (loss) from discontinued operations, net of tax
Net loss

Class A weighted average common shares outstanding
Basic and Diluted
Class B weighted average common shares outstanding
Basic and Diluted
Series C (as converted) weighted average common shares outstanding
Basic and Diluted
Class A, B and Series C (as converted) loss from continuing operations per common share
Basic and Diluted

Class A, B and Series C (as converted) income (loss) from discontinued operations per common share
Basic and Diluted

Class A, B and Series C (as converted) net loss per common share
Basic and Diluted

Three Months Ended

March 31,
2023 2022
34,547 $ 38,031
27,730 26,375
3,484 3,876
561 465
9 T
335 T
2,428 7,315
(8,078) (8,223)
(1,844) (216)
(3,806) (692)
1,212 (980)
(2,594) $ (1,672)
5,730 5,042
2,340 2,340
760 760
(043) $ (0.09)
0.14 $ (0.12)
(0.29) $ (0.21)
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Non-GAAP Financial Measures



Spanish Broadcasting System, Inc.

Selected Balance Sheet Data- Unaudited
(in thousands)

March 31, December 31,
2023 2022
Assets

Cash and cash equivalents $ 10,719 $ 7,517
Working capital* 46,994 19,351
Total assets 433,336 441,615
9.75% Senior Secured Notes due 2026, net of deferred financing costs of
$5,486 at March 31, 2023 and $5,963 at December 31, 2022 304,514 304,037
Stockholder's equity $ 15,563 $ 18,095
*Working capital is defined as the excess of total current assets over total current liabilities.

2023 2022
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